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                      SYLLABUS 
UNIT–I 

Introduction to Business and Economics: 

Business: Structure of Business Firm, Theory of Firm, Types of Business Entities, Limited Liability 

Companies, Sources of Capital for  a Company, Non-Conventional Sources of Finance. 

Economics: Significance of Economics, Micro and Macro Economic Concepts, Concepts and 

Importance of National Income, Inflation, Money Supply in Inflation, Business Cycle, Features and 

Phases of Business Cycle. Nature and Scope of Business Economics, Role of Business 

Economist,Multi-disciplinary nature of Business Economics. 

 

 

UNIT-II 

Demand and Supply Analysis: 

Elasticity of Demand: Elasticity, Types of Elasticity, Law of Demand, Measurement and 

Significance of Elasticity of Demand, Factors affecting Elasticity of Demand, Elasticity of 

Demand in decision making, Demand Forecasting: Characteristics of Good Demand Forecasting, 

Steps in Demand Forecasting, Methods of Demand Forecasting. 

Supply Analysis: Determinants of Supply, Supply Function & Law of Supply. 

UNIT-III 

Production, Cost, Market Structures & Pricing: 

Production Analysis: Factors of Production, Production Function, Production Function with one 

variable input, two variable inputs, Returns to Scale, Different Types of Production Functions. 

Cost analysis: Types of Costs, Short run and Long run Cost Functions. 

Market Structures: Nature of Competition, Features of Perfect competition, Monopoly, Oligopoly, 

and Monopolistic Competition. 

Pricing: Types of Pricing, Product Life Cycle based Pricing, Breakeven Analysis, Cost Volume Profit 

Analysis. 

UNIT-IV 

Financial Accounting: Accounting concepts and Conventions, Accounting Equation, Double-Entry 

system of Accounting, Rules for maintaining Books of Accounts, Journal, Posting to Ledger, 

Preparation of Trial Balance, Elements of Financial Statements, and Preparation of Final Accounts. 

 

UNIT-V 

Financial analysis through Ratios: Concept of Ratio Analysis, Liquidity Ratios, Turn over Ratios, 

Profitability Ratios, Proprietary Ratios,Solvency,Leverage Ratios (simple problems). Introduction to 

Fund Flow and Cash Flow Analysis (simple problems). 

 

 

 

 

 

 


